[image: ]

[bookmark: _GoBack]SKIP-A-PAY HELPS CREDIT UNIONS RAISE MONEY FOR CHILDREN’S MIRACLE NETWORK HOSPITALS THROUGH CREDIT UNIONS FOR KIDS

Credit unions nationwide are partnering with Children’s Miracle Network Hospitals and Credit Unions for Kids to raise funds for deserving kids and their families through holiday skip-a-pay campaigns. 

Skipping a loan payment during the holiday months has become a bit of a tradition for credit union members, who use the funds to cover gift-giving, travel and other expenses. Skip-a-pay programs are popular: First Class American Credit Union in Fort Worth, Texas, reports that 30 percent of their members with loans participate in skip-a-pay between November and January. 

Yet, the challenges of managing holiday expenses pale in comparison to the challenges of raising a child with extensive medical needs – emotionally, logistically and financially. By adding a CMN Hospitals fundraising component to skip-a-pay promotions, credit unions give their members the opportunity to amplify holiday gift-giving in an especially meaningful way.

How does it work? Credit unions offer members the choice of “skipping” a loan payment, which is then added to the end of their loans. Typically, a $20 to $40 processing fee covers the administrative costs. By donating all or a portion of these fees – which can be set to include a donation amount – credit unions can collect a sizeable donation for their local Children’s Miracle Network Hospital. 

The cooperative strength of credit unions shines through as individual contributions multiply. Last year, 25 credit unions collectively raised $150,000 for CMN Hospitals through CU4Kids Skip-a-Pay campaigns nationwide.

CU4Kids provides turnkey materials to help credit unions create and promote their skip-a-pay fundraisers, including a build-your-own content package with suggested long-form and social media posts and a white paper featuring case studies of credit unions that have run successful skip-a-pay campaigns.

Promoting a favorite member benefit while also underscoring the credit union commitment to charitable giving is a holiday gift worth giving. To learn more about the CU4Kids Skip-a-Pay campaign, visit http://cu4kids.org/skip-a-pay/.

Nationwide, 170 local Children’s Miracle Network Hospitals provide $3.4 billion in charity care. Credit unions cooperate to raise funds through Credit Unions for Kids, which has generated more than $170 million in donations for Children’s Miracle Network since 1996.
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